
SENATE TO INQUIRE

INTO WEST VIRGINIA

.Mr. tiwl MaUcs Sfronp Speech

on i he Paint Creek Courts
Martial.

jWl.sTICATTOX IS 1MOAD

Cnti'iiiitfee to I,oo1 Into Coal
.strike find Conuneivinl

Conditions'.

V.t ns'tiio.v, May 27. Tho Senato to- -

iufc I ili" Horn resolution catling
in. i .'ligation of tho general In- -

in'rj.il situation In the bituminous coal
;nn of West Virginia with special

.'erenc t i the recent Inh. disturb- - !

n.'n In tlit IMin' Creel: collieries. The
riittlon has been pending ever since

i h AssemK'ug of Congress. Am finally
j .ed !t provides:

j. for an Investigation ns to whether
o- ct peonage exlits In the coal fields.

2 .Vhrther or not the postal factlltto
syt hern Interfered with, unit If so, hy

; Whether or not the Immigration law that were raptdlv
ben vlelnted. and whether or not In

' "; in C7 "K"l"'.t uU,a lanrt t,ut tllc' '1"" la a measure to
.nrlet 0ov Cox who acfior,,lnif tn

To InvestlBftto and
,,m failed to meet

c!rouirtanre to charge uenrtca they arose.
hut c't!:'i or the have
tn arrestd. tried and convicted con-
trary ,r or tn violation of the laws of
t:.i United States.

S To InvtstlKuto commercial condition
rlth a lew to discovering possible In

fractions of the Sherman anti-tru- law.
i. To Investigate and whether '

r- - r.M firearms havo been imported Into
i.--.t dlfftiTtcted dl'trlct for tho purpose of
ncludlni the products of said coal fields
from conipetltlvo markets.

T. To Investigate the causes leading up
l: the alleged conditions.

Ptsrht on sierllon 4.
Am finally passed the, resolution tn- -

du4e within Its scope an Inquiry Into j

tie part tnat me rauroans iook, u any,
la foraentlni the trouhlo In tho mlnlnK
datrlcts for the purposo of preventing

petition.
Senator Hacon of Oeorprla made a

ftron?' flht nttalnst the Inclusion of
e.s fourth Item In the resolution.
i .arged that It was not within the
province of th Senate to Investigate

ti Internat nffalrs of a State of tho
IV.on. The rUht of thn State to inl- -

minister own affairs was guaranteed
, ..n.l . ,hn..... ntlnn Tht olhep Ii, uuu' - '

.nijiru tf in'et!irntlrti urovliled for in
: ho ooid v ,f.. for. Hem-i1- 1

duceil an amendment to the measuro
",'j.t out th.u objectionable jiara- -

'n "importing the tesnlutlon Senator
.r made one of the strongest speeches

ri r. piet.nt -- eJslon. He argued that
. IVteil wa responsible as a
iler.il C.overnineiif uiid'T the terms of

I'liurte'-nt'- i Amendment to tho Con- -

. ti nf t'.i t'n'.'ed States. He said:
i'h- rju- .t'-i- i iir'.cs above the inter-- d

p. -. . i West Virginia. It I a
. m'.ci of cie ii.i.'rii:ti"'.t nuarantee of
?rlj undi'i Conetltutloli. There have I

- 1 "I .V ("l III VV."t Virginia grounds
wiit-t- i . in,,) well consider whether
mid ma' t legislation to dr.iw about

v i.tlv I'd l.i'l!!il itleer of the '
- .me t'l-'il- ' '! t'.n'ti"', ..( th. . .r- -

, es und'-- ' nf the
f the eltUeus urid'f t!" ''.ir.'- t -

,

ay be effected.
bcunie the duty of the ('on- -

, - define, and to delegalt to the lie.
; 1 - - - of Jllt!r. and (he e. iltlve

1 . f the Government the right to
' so that the
"i. ay h protected the strong

'j' ti general Government In the en- -'

n ent f M fundamental rights, the
rVs hu- - led down to him and to us from

'l i which must bo
' w h . 1 f- r to every citizen of thu
' ;:' 1 St " " ".ever he may find him- -

s '
Trie Snat voted first on the T!.icon

aiendment striking from the resolut-

ion the four'h paragraph, that whb-- h

I .vc.ve.s Investigation of tho conduct f
' 1 e,-u'- i e ami Judicial branches of

i Mite The voto stood .ID noes to 10

e,, Tho Senators voting for tho
'leiag out of tho objectlonabln para-

graph were Haenn, Hrynn, Ooff, Stone,
iratth of Oeorgiii, Hankhead, Catron,
''vfirme.n, Thornton and Tillman, flona-ti- r

Ooff In advance of tho vote an
r.rrjnctd that with the fourth para-tra-j- h

emitted he would gladly vai for
resolution. With It Included ho felt
he mutt oppose. Senator Overman

rrtde a similar explanation of his posl- -

"3, s did also Senator Smith of Oeor-(- '.

Committee fin Knll Potrer.
Pnatnn flwanson of Vlrglntn, chalr--t- n

and Shields of Tennessee
of Now Jersey. Democrats, and

I rs! f and Kenj-n- n of Iowa,
"pi h'i ar.s, will be tho Investigators.
"", eornmitteo not restricted as to
' p d if meeting. The llrst hand
I'Vef of tho coal fields flttm-'i- n

! be part of the work of the
min,' e, hut it the general an-p- p

"i that for the most part the
will be conducted In

''mi.s rirti '
T"" '"mm't'ee is empowered tn sit
ir .1 seiions of Congress or
a ri"..- - ,mrt It mav summon wll-- -.

f, compel attendance nf re- -

a''rnrits and tak" depositions. It
' i empowered to punish for re-'i- n

' vi"iiii. will organize Im-- "')!' Snt the exact date for the
T'liee erni-- it nf the Investigation Is

I " 1. i le'eemlned,

70l COX

'ni... .r.rr l illtclaei. Letter Prom
nlilii Ciernllve.

May 27,-T- he Senate i

1. .onfuslon Just before
m ,.. .....IB,,, by tho mulln;t

t i ' by ov. James
" in Senator P.unerene of ,

s! . , I" 1,1,1OVPrnnf
".c.Hi. Senators

" and OolT of West Vlr- -

million, iH'i'in rid while the
es'.'Mti.in for the Investigation '

Wett Virginia coal iiilning
eh before the Senate. In tin.

" a o i l i s resolution i

'i.i the two Senator re- - '

ed n tin. I!,. ' ernors letter mildly
' ' I li'ni for lefuslng to send troops

V '""iti'ii ilmlng the si rcet I

r" l' l.c !

i Pi. im rene sen' lo the desk a .

' a- - Cf.x U i

3"l H'rwiiMiii itidlfferenl tn the In- -'

rera'e ratluis of Ihe two IIKIM--
3 of your llM'cpt the thought

jT't If were any doubt In my own
ttmiit th propriety of my conduct It

CHOOSE 4tt AND
SAFETY

The expense and Iota of time
often attached making taTeit-men- ti

reduce materially their
earning capacity.

Our Tax Exempt Guaranteed
rinrt Mortgage CertUcatea yield
4 income clear, and, what is
aho important, yon can rarest
without experue any amoant, at
any time.
So investor kmt trrr tort 4tlmr

Capital 6 Sarpiaa, 0, 000,000
178 B'vty, K. T. 1 75 Retnsen at, Bid----.

350 St.. JttMlea.

-- ni,i I money stringency and accidental nilsfor- -

de.e. "1v1,'","vr'1 b ..,hU ev,l May 27.-- TI;.. ftepubll- - times are tho most serious Thereor .appiovBl. j ,, m , s,Mli,te their llrst Im- - seems to bo no doubt of trie road's ahlllty
..cum tor t.otf of West lrginla said .,,.,. political muvo on tho tariff to- -' to pay tho Interest upon Its lieu bonds.
U, :',HTr f w1'1 ' "'"" day when Senator Cummins Introduced The receivership of tho Chicago and East-t- o

Ilnllroad relieves It of.. ....,.. ....,,.... e.. em Illinois a

inient such conditions
becoming Intolerable this countrv

ZuJ"0,? th..ojmen
T report all facts "tor-- s Idea, emer-.-- .!

relating tho nj.

united States

report

tern

H

Its

States

';'.

weakest
by

guarantetd

and
's

Idaho

Is

Is

DENOUNCED.

M.

iienaie

lecept

liody,

to

rattan

made

.V""
.

I,, the inlm of the hand of an Insiir-- :
r,.ntl,Jtl. Ig it any rvonder wlfen a mob

intM.li..,! iia ,.nv nH .:,,. .. . ...
praylne In vain for help and tho Governor'
lefuilmr it, holding In contempt the laws
hu hid room to uphold I say. Is It any
wonder that with no minnort from the
tm1r.,1l,,0l,y th?v co'rorntl"n ub

see city perhaps re-- 1

ouccu in names. '

Senator Ooff concluded with a iitute- -

j

RAILWAY VALUATION

PLANS ARE UNDER WAY

Kepresentatlves of 55 Hoads

With Federal
Commission.

WAsniNUTOtf, May 27. Presidents of
flfty-flv- o Western and 5?outhern
railroads conferred with members of the
Interstate Commerce Commission to-

day on the subject of physical valua-
tions of the rallronls. The conference
marks the beginning of the real work
of tho valuation of American railways
whlch Congrcfs tins directed. Tho i

groundwork was latd. It wna Bold, for !

'the great task beforo tho commission
tho carriers. Thjp valuation will

cnsi inn rarriers inrgo sums 01 money
and entail much work.

After the conference Chairman Clark
of the commission and Samuel rtea,
president of tho Pennsylvania system,
gave out statement". Chairman Clark
s.ttd:

"The law, which require the commis-
sion to ascertain tho valuation of the
properties of carriers subject to the act
to rekrtll.'.te enmmerrrt. clIho r..ntllrn the,.
carriers to cooperate with the commie-I""- "

slon In ascertaining such values Per- - I

stiant to that requirement tho railroad
hat,, nnnolnte.l n committee renrwentltiB
the railroads In the Southern, Kastern and
v,..t. rn territories and now authorized to
,r,,ik for roads which operate 0 per cent,

llf ,. riillrond mileage and Mi per rent.
Qf xv, . irtilnK of made having annual
k.rpM .arintigs of $1,0011000 or nmre

A ,for,,,i was held to.
'clay between the commission and this
comml'tee representing the rallto.vls for
a preliminary dieuiiin of general ques.
Hons which naturally present tlnmeles
and In paving the way for that coopera-
tion which the law teqiilres There was a
general exchange of tentative view, but
no determination as to any particular
points A cordial spirit of coop. rntie dis-
position was manifested by the railroad",
and no doubt inanv eoi.trnversies that
would otherwise atle and needless dupli-
cation of work mil be aolded and e.
pedltlon and economy tu the work will be
persired by uch cooperation In the prose,
cutlon of the physical work Involved."

President Hea Issued this statement
In means em- -

thls magnitude, many known problems
confront us and that otheis ailse im
wo progrt.is that will be difficult of solu-
tion, but wo belee that tho we
havo taken to cooperato with the com-
mission In securing a fair and Impartial
Investigation of the railroads Is an earnest
of our Intention In this retard.

"On behalf of the railroads I deitre
to thank the commission for this oppor-
tunity at the Inception of this gieat work
of conferring with them upon tho sub-
ject,"

Tho railroad presidents and chairmen
who conferred with the commission to-

day were: F.astern group E. F. Lcree,
Samuel Ilea. W. C. Drown, D.mret
Wlllnrd, F, D. I'nderwrrod, Oeorgo F,
liner and Frank Trumbull.

Western group I tale Holdefi, J,
Kruttsclinltt, H. I,. Wlnchell, William A.
Gardner, W. II, Storey, Jr.. H. F. Hush
and If. V. Mudge.

Southern group W. W. Flnley, T. M.
Emerson. W. J. Haralian, I.,. E. John-so- u

and Thomas W. Hulmo.

tUrar Hommerateln III.
Oscar Ilnmrnerstetn Is recovering from

a severo Intestinal attack at his homo
at Hlverstde Drive and 114th street. He

III,.. .... C.Mr.lr... nHn n uirv.i "i, i iuuihhj ...i-- ,

day his physician. Dr. Fletcher, called In
Dr. Kgbert I.e Fevre, a feudalist of 40

West street.
At ftist It was thought that an opera-

tion would bo necessnt-e- , hut Mr.
tesponded rapidly to treatment.

It Is thought that he will be .u: In a day
or two.

srKriAi. NOTICES.

Summer Board in Colorado
Very Moderate Charges

"I'd like-- to p;n to Colorado," said n
, lt u lnlll,u

- - 'v- - H"Tt that 1 m nfntltl I -

"Forget it," said his friend, who had
spent a month lasi summer in the Wonder
siatH, "lhod thowimo dea iiivse lasl yeur
it I folder tho IHirlliigton gets
j , ",,iiig the hotel rates. And 1 was
;iiiu. Miniriw.1 to find that, besides

imtMe, which urn as elaborate as you
pleiiM', theroari'liundndsiif good,.cleanly,
vyholi's.mioraiichhouM.siiiU.k
J

' F'i' '

, ,, , . . ., ...
Thai ft. h er U . L ' i'e ;)"' vJ'aiion in Colorado nt a' very

rt.aMinaho oxiien-i- .. And I'd like lo
vo a (.,,,y (,l it lli'i It lei's all about
ihe couiilrV, leso cimilileli' I ol hotels
mid boarding Houses, aiKi ,

esse- -.

.....l,,i.ni's.coii,,,,
,et me send tl'es". and u you wi-- n I nin

tell Villi all UIIOIIl IM" Miilll" noil nii l

rallwav ticld'lH to tho mosi. wonderfully
clinrtnltiR country in Amorica.

V. .1. Ilerger, cien'l I'asrt'r Agl. Dept., '. 11. A

O. II. n.i 114 flroadwsy. New York City, Tel.,
Wail. Sq. 570. . -

in lie bml leeeiveil from ' velllelices, e.,,...
thai it be rend. ,'"nM'

0I131
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ASK INVESTIGATION

INTO "TARIFF LOBBY"

leiii!)1lcnn Senators. Stirred by

Wilson's Charge, De-- i

mand Action.'

UK .MOCK A IS SHY AT IDEA

, Lay Over Ciiinnilns'n lle.snliitinii
Providing for Fivo

Probers.
t
!
I

flllllllH 'l '

,

Wamunoton--, causes.

great

Confer

mall

THE

,nv"",l",,lon Into President Wilson s 'V'tV !f tll8 bMt nyntnm
''lmrRn fh,,t H ,,,l,bv U nt ,Vork ,ryln ,0 n the t'nlted States: It win have, access
intluenco action on liio measure, Thilll... bi'twcHti the Middle States, the
I evolution Included a call on President
Wilson for further details In regard to
tho lobby,

ti, ini,ii,nH r thi
resolution was plainly embarrassing to
tho Democrats, and to pro vent It's Im
medlnto passage the Democrats were
obliged to ki on record temporarily aj
objectlns to tho Investigation. There
were many hurried conferences among
the leaders, and a call was Issued
for a Dennu'ratlc conferonce of t;to Sen- -

ate members The purpose
of this conference wus not disclosed, but
the, Cummins revolution will be one of
the matters considered.

Whllo tho Republican were thus 110 0tl0 ,i0ubts, but It may be that he has
Jockeying for a political advantage tht . anfclputed the future.
Democrats were FPttltm down to tho! "Thuso who im Intficsted In the prop-mor- e

serious problem of whipping tile ! erty and who hold Its stock do not foel
..-- if iin i.t. leprestetl tiy the present situation, but f- -

Jh-
- upper house. The ".blm

their last hearings on the bill to- -

niKln. orlglnallv punhased It from the Chicago.
The President's statement directing the ltock Island and I'aciho Hallway n

of tho country to the existence pany, I am informed, there will be
of a lobby has dealt a hard blow to the i "' " dllllculty In getting united action

We realize that an undertak.ng iff"l than were ever before

will

Seventy-firs- t

and

opponents of tho bill, but It will bo sov-er-

daya before anjthlng deilnlte In
regard to the ultimate fato of tho wool
and stiRar provisions will bo known.

Senator Cummtns's resolution h ns
follows:

ffrjoIi'Mrf, That there he appointed by
the Vlce-Pr- r sldfnt a commltti of (lve
Senators to Investigate th ehan? that a
lobby la maintained at Wstli'iigton or el.e-whei- e

to Influence piopmwl lql-lntlo- n

now pending before thn Sen ue. The com.
mlttee Is Instructed to report within ten
iht'E ,. ... nil InVl.. ....

, in,iPrp' m- - .,.h i ,n.n.. J
t'on and the method which they have em
L '.Li' ,ul f" ,' nu.'p., .lib .li.J liniit..,-- .1. .iiu ...t.u.t.-i- n lu
tho particular bill on which they are work
Ing and If It be th tariff bill the Item th-- y

are seeking to oh.inse.
"The committee Is further tnstrurtcd to

take the statement under oth of all Sena-
tors as to the names of all persons who
have made any representations to them
during the present is!oti concerning
pending legl'latlon and especially g

the tarllT bill, and the Inquiry shall
Include the character of the representa-
tion and the circumstances under which It
was made in order to ascertain whether It

" I""1"t r improper aii,-inp- i 10 in.
"ence legislation.

resolved that th President be
Bml ni " hereby requested to furnish said
committee with the names of the lobbyist
to whom he refened In the public state-
ment elnied by him on the "Oth of
May and any other Information about
them and t'.e'r efforts to bring about
hanges In ! s'a'i.'n n"W b. foi,. the S.'ti-at- o

which will promote the cetv-ra- wej.
fare

"Th committee Is Tithorlred to adtn'ti-Iste- r
oaths, suhpiena witnesses and to send

for !"r.oiis and paper the prose'utton
of s lid lnvevt!-at!on- ."

Senator Galllnser. Hepnbllcnn, of New
H.uiipshlre was Inclined to object to the
proposed investigation, but yielded to
the arguments of Senators Lodge and
Hoot.

"It Is stated," "aid Sanior Cummins,
"with thn hlahest puss.ble a .ith.itlty
from tho hlgiiet poi-sli,- . sotiri'e, that n
lobby of ui eater proportions than ever
befoie now tills the city of Washington,
employing moi Illegitimate and unlaw

ployed to secure changes In the tariff
b.ll, and tho public Is led to bellevo
and will be. led to liellevo that If any
change nindn tn tho tariff bill that Is
now proposed It will bo under the

of men who are termed lobby-
ists.

"I am not willing so far a I am con-
cerned that tills tariff hill shall go for-
ward to debate and to a vote under the.
Imputation that If any change. Is
effecleel In ft that ohnnge Is tho result
of Illegitimate and Improper Influence.

"I think tho country has a right to
know what Is now surrounding the Son.
nt of tho United Stntes. I think It has
a right to know whether Senate! s are
being Inlluenceil hy ImpropiT represen-
tations, tf them nro men here who
ought not to bo here, and If they are
doing what ought not to be done, anil It
may be true, I do not deny It, the coun-
try ought to know It and know It nn.
thorltatlvely."

Senator (Mven of Oklahoma arose nnd
said: "I object to Inimedlatn considera-
tion of tho resolution nnd ask that It
go over for one day."

With a view of llxlng more definitely
thn responsibility for temporarily block- -

i. ..... i .1 ., . .. ... ,."'v',:"1' "' "naior xv t in- -

t,i. ,,,,1, ,,.. .itvj.v.o. nun ii,u ...i ,

Owen's; name was announced by nt

Marshall us the author of the
objection. Having thus put tho Demo-
crats on record os refusing to order nn
Investigation Into President Wilson's
chnrges the Republican lenders seemed
satisfied with their day's work, whllo
tho Democrats hastily called a party
caucus for morning.

Senator Cummins was conlldent to-

night that his resolution wtl'll -- nss.
The Democrats shied nt tho resolution
because they do not desire to start any
"lde shows," which will distract atten-
tion from the main points In controversy
over the tariff.

While, tho hearings ace now at an end
nnd the work of construction has begun,
It Is acknowledged that tho

can hardly complete Its work
this week.

Important changes are under consid-
eration tn tho Administrative features
of the bill. There Is a strong sentiment

j n',nK. Demnernln In the Senate In favor
striking out the r, per boiinly

r remission of duty to that amount to
be ii lowed on all goods Imporled in
American bolloms. This provision has
made a lot of trouble,

Hubert II, inllli fineries. To-d- ii,

llnbeit II. Smith, who writes books for
comic opeias, will null y .Ma-
rguerite Wtlght, who bus sung 111 "The
Spilng Maid'" nnd "Vic fink Lady" 11111I

who was piliu.i donna In ")v l.lttle
Friend" In Clihago eaily In tills season.
The wedding will take phie at the home
of tho bride's parents, Mr, and Mrs.
Alfred A. Wright. 11 nenllworth place,
Orange

RECEIVERS FOR

"FRISCO" ROAD

Confirmed from Hr.tr Page.

would have, a priority over other Judg-
ments or debts.

Mexican outbreaks Incident to the
revolutions In that rountry have, eaten
up profits of the road, the petitioner
explains, because of Interruption. In
truflV' on connecting line i

It, S. Priest, counsel for the
receivers, says the proceeding" urn
friendly, somewhat In the) nature of the
Wabash ttHllro.nl, Company receiver-
ship.

This Is Mr. Priest's statement: (

"It Is quite pppnrent from the most
.nminl Investigation that tho present

..rtonn. Itui-ilo-

Western States and through Its connec-
tions to tho N irlli, to the Uulf ports and
tho Panama Canal.

Mr. Ynnkam' ttefnsal.
"Many who Imow how powerful B. F.

Toakum had been In building up this
property In the Southwest and his capaci-
ties as a railroad man were urgent that
lie should be one of the receivers. Mr.
Yoakum tlrmly and steadfastly declined
to allow his name to be submitted to tho

,ioiirt foi appolntnient
lie felt that his work an head of the

corporation Itself would be more
to thu Interest of bis road than a

direct conne-tlo- n with Its management.
That lie bus built the Frisco system wisely J

th C(lllTum .to,k Is held by parties who

irom mm source.
President Wlnchell. one of the re-

ceivers, gavo out this statement for
himself and Mr. West:

"Jho newly appointed receivers ask
tho press to announco that no changes
are contemplated In the rank anil file
of the organization The help and loyal
support of every Individual on the line
Is earnestly desired and Is necessary In
order to keep the Frisco In the front
rank of Southwestern systems."

Trust Company' Attitude.
.Mr. West declined to discuss the appli-

cation said to have been made by Frisco
otllclals to the St. l.ouls Fnlou Trust
Company for llnanclal aid except to
say: "Tho trust company has never re-

ceived a proposal front the Frisco ofll-cl.i- ls

which could havo been accepted."
Mr. Campbell said the $400,000 loan

mentioned In the bill of complaint Is se-

cured by l.SSO.OOU acres of land granted
by the t'nlted States Government to tho
Frlscii and worth about $,",.000,000.

"The tightness of tho money market
prevented tho Interests In Hoston which
are carrying tho loan which matures
June 1 from renewing It," Mr. Campbell
said. "Tho otllclals of tho Frisco of-

fered a material reduction In the loan
but were unable to place It In spite of
this."

The loan which matures June 1 Is for
2 LTiO.OOO, secured by two year collateral

i.i'e bearing S per cent. Interest.
Judge Sanborn, who experts to depart

fur his home In St. Paul
morning, says he will announce later
the compensation to bo received by the

'"I'rlsro" receivers, the attorney and the
special master In chancery.

Y0AKUWS FIGHT FOR ROAD.

Ileslegeil Ranking; llonses to Assist
tin- - system.

The St l.ouls and San Francisco 1UI1- -

road was overloaded with landed In-

debtedness to uch an eMent that il.
Ilid charges took nearly per cent,
of Its net earnings.

Tho road went Into reccl ershlp after
Incessant but Ineffectual efforts by Hen-J.im-

I Yoakum, the chief figure In
Its history and operation, and chair
man of the yna- - of directors, to raise
the necessary cash to tide it over.

While the stocks and principal bond
of the system were selling at receiver-
ship prices for the last ten days Mr.
Yoakum waei trying to borrow money
In most of tho large banking houses In
.Vow York.

After his efforts failed here Mr. Toa
hum made, n hurried trip on Sunday to
St. I,onls, having only live business
days left In which to accomplish the
nole ohllgatlon tlnanclng. There he tried
lo get tho money from the largo Frisco
Interests.

faun after the announcement of the
receivership for the Frisco proper
tieveit protective committees for the
principal Issues of Its bonds and stocks
Immediately began to form hero.

A receivership was not news. The
pt Ices of the Frisco Issues for the last
two weeks gavo a preliminary an
nouncement of what was to be expected,
although the Frisco had sn.ue07.0d
through so many tight places beforo
that It was considered Mr. Yoakum
might have an eleventh hour chance of
pulling the road through In this case,

Thero Is now presented to the reor
ganize of the Intricate system the
problem of paring down the overcapi-
talization of the road In liond.s, tn a
working basis,

The fundamental cause of Frisco's
predicament was the overpowering bur
den of bonded Indebtedness. Among tho
other causes was the failure of a plan
to sell to the Chlcngo. Milwaukee and
St. Paul a half Interest In the Chicago
and Eastern Illinois road because, the
price of the Frisco subsidiary road
was too steep In proportion to Its earn
Ings.

Mr. A'nnkum after the collapse of
theso negotiations was left without re
cource, ns the credit of the road was ex
haustrd, There was not another block
of bonds available for sale or a part of
the road for mortgage,

Muninrs nf I'rletloii.
The difficulties of the road brought to

light yesterday rumblings of deep frlc- -
I Ion between tho Yoakum management
nf the road and the road's hankers
Speyer & Co,

Front 11 powerful iiarler thrre were
heard expressions of strong criticism
nnd extreme dissatisfaction which In
dii'iite much trouhlo In the rcorganlzit
Hon of the road's affairs.

Moro than $30, 000,000 of French
money hns been put Into tho Frisco
through the purcliuse of securities, The
Frisco Is on of thn few American
lo.ida whoso securities have been Hated
on th Paris Bourse. The road's

Special Holiday Sale of Trunks
First Carload In This Morning

.The Amalgamation of two great
trunk manufacturers made it possible
for us to purchase 845 trunks at a price.

Just at this season of the year when
people want trunks most when prices
are most likely to be firm we are thus
enabled to offer trunks of high quality
at greatly less than their regular prices.

r

The first shipment 220 trunks-h- as
just reached us and is on sale this

morning.

Dress Trunks
Fibre bound, linen lined, two trays and two

straps.
32-inc- regularly $12, now $9.00

34lnch, regularly $13, now $9.75
36-lnc- regularly $14, now $10.50
38-inc- regularly $15, now $11.25
40-lnc- regularly $16, now $12.00

Dress Trunks
Peganold covered, full riveted, fibre bound,

one skirt tray, one cover top tray with hat
division.

32-inc- regularly $26, now $19

34-inc- regularly $27, now $20

36-inc- regularly $28, now $21

38-inc- regularly $29, now $22

40-inc- regularly $30, now $23

troubles' nro not calculated to Insplr
any degree of confidence In American :

securities among tho
I.gal and tlnanclal representatives of

the Paris Hourso In this city yesterday
were deeply concerned over the situa
tion. Maurice. Leon, who has repro- -

sented tho Paris Bourse. In large aJfalrs
here, and other representatives or

i.n.t.-..p- und ......InvAMtors. wen. Ini I k V. I'BlinMO
conference with tho bankers lor tne
Frisco.

In addition to the $30,000,000 general
lien 5 per cent, bonds of tho Frisco sold
tn Paris there have been disposed In
that market $5,000,000 first mortgage
bonds of the New Orleans, Texas and
Mexico division. All of the bonds of
this division were brought out by Will-la-

Solomon & Co. Tho bonds of the
"special French series" wero of 44 per
cent, denomination, The rest of the
?J7,3S1,000 bonds of this Ifsuo wero sold
to American buyers at a 5 per cent. In.
tercst rate.

Loss nf Twenty I'olnl
In April last Speer & Co. sold J".0"- 0-

.
UUU

. 1. of the general lien bonds In I'.ield
They were selling at thai time at up- -

f .xlmately 71' on a 71- - per cent, basis.

I

lined,

cloth.

The general liens closet yesterday 111 t;iiiiiii uric nairwin m uiu Si,.

a lo-- 's of over "0 In the ' of Justice were Inclined to
Igard it as a decNIon which

Wall Street hears that the sale of will affect every home In the country,
these bonds to the who In turn J Oldlield of Arkansas,
marketed them Is one of the causes for , who has the Committee
the disruption of tho nf the House, nnd who framed a bill last
between the bankers and the j session designed to what has

I now been brought about by the do- -

Another that receives much . elslon. expressed the opinion that the
attention In the tlnanclal district was Court's was the 11101 Important
how far the bankers had been taken Into fop the reduction of tho cost of living
the of the condition of the

( tml has been down In a genera-roa- d

by the Hankeis dls- - ,n- -

of the current Iln-- I decision," said
bllttles of the road and re-- 1 nidfleld, "affects ton to fifteen Ml- -

.1. .

ferreA inquirers to the Frisco manngn- -

incut Itself,
C. W. Hlllard of the

Frisco, sayH that the members of tho
Vrtfitlnal Yoakum-- ! lawly syndicate
which bought the road, had not sold
any of their holdings

"I believe that the Frisco Is a good
property and will eomo back," he do-

ck! red.
Speyer & Co.. bankers for the road,

will take care of thu Issuo of $t!3.524,000
general lien 5s, In which their Inter-

est as bankers Is They
will ask for deposits of tho bonds unit
will act In place of a protectivo com-

mittee. The bankers express con-llden-

in the value of this Hen.
J. & W. Kellgnmn & Co.. original

bankers for the road, announco
that they will form a protective com-

mittee to look after the S8,G'i7,0no re-

funding mortgage I per cent, bonds,
the senior security. Frederick Straus
of the firm will hend tho committee.

The firm will have the of
the Ilandelsgesellschaft. which
with .1. & W. Sellgman & Co. originally
Issued the bonds, which are hold chiefly
hero and In Oermany. with somo In
Franco and England, The bankers say
tho bonds nro well protected and repre-
sent a llrst Hen on the road to thn
amount of about $33,000 average a mile.

Kuhn. I.oeb & Co. may form it protec-
tive committee for the bonds of the Chi-

cago and Eastern Illinois, for which
they acted as Impkers.

An Equitable Trust Company protec-
tive commltteo for the Chicago and
Eastern Illinois stock trust certificates
lias been formed.

William Salomon Co. will form a
protective commltteo for the I27.3S1.000
New Orlenns. Texas and Mexico bonds
which they financed.

The bonds and slocks of the Frisco
sold at their lowest Tho
common stock sotd nt 5, lis
with 1!'", the high of the year. When
the group took'our
the Frisco they paid In the

of 40 for It.
The llrst preferred sold at L'4Ts. a loss

of 34 points from tho high of the year.
The second preferred sold at Si, a de-

cline from the year'H high of 20 polnls.
Tho losses In the bonds hnve been

great. The general Hens' In tho last ten
days have lost moro heavily than the
refunding 4s, declining tn RStt yester-
day from 821;, Hi" lilgli of tho year.
The refunding 4h sold at 85, against
tho yoar'a high nf 70.

Fibre bound,
stay bolts.

3 2 -- inch,
34-inc-

36-inc-

38-inc-

40-inc-

Fibre bound,
32-tnc-

34-tnc-

.o-inc-

38-inc-

40-inc-

Steamer Trunks
linen with divided trays.

Trunks
Walrus grain in Fibre bound.

32-inc- now
34-inc- $26.50,

Wardrobe Trunks
to $100, now $37.25 to

floor, New

JOHN WANAMAKER
Broadway Ninth
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points partment
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FINDS ONE WAY TO

LOWER LIVING COST

Supreme Court LeCHllZPS Cm

Rate Sales of Patented
Articles.

OLDKIKI.T) TS IMjKASKD

IfepiTsentntive Snys Mainifiie-tiircr- s

Ilnvp Had ltetnilers
hy the Throat.

Wasiiinuto.v, May -- Yestel day's
Supreme Court decision under which It

:,
patented'I

articles nt cut rates aroused much ills- -
, .1.. .V.. TV.

0n of dollars worth of capital Invested
In the manufacture of patented arti-
cles, and It alsoaffects every man, woman
and child In America. Now that the Su-
preme Court has decided along a line on
which I have been nrgulng for several
years T do not Intend to bo slow about
pushing my bill.

"Tho people of this country will never
see the Justice of a manufacturer

n retailer by the throat and forcing
that retailer to sell 11 patented artlclo
al a tlxed price. That's what nrpirly
every manufacturer nf a patented arti-
cle Is doing They havo nlwayn
claimed that to sell a nrtlclo
below the retail Mxcd by tho manu-
facturer Is nn Infringement nf the
patent rights,

"Hitherto all Ihe lower courts have
decided that the cutting of a price on a
patented article constituted n patent In-

fringement and the prlco cutter has
been dealt with accordingly. The con-
sumer has been mndo the sufferer by
this method of holding a club over the

of shopkeepers, forcing them to
sell necessary articles In cases at n
comparatively enormous price,"

Frank .1. Ilogan, nttorney for the

VICHY
(mcNCH nrrusLic property)

Natural Alkaline
Water il

For 50 years
the standard
Mineral Water
for the relief of
Sour Stomacn,
Indigestion and
Uric Acid.

Si5 Bottlid at
tht Springs

Dress Trunks
linen lined, extra side and front

regularly $22, now $14
regularly $23, now $15
regularly $24, now SIC
regularly $25. now $17
regularly $26, now $18

regularly $19, now $13
regularly S20, now $14
rcguiariy yji, now S15
regularly $22, now Sid
regularly $23, now $17

Dress

regularly $25, $18
regularly now $19

Formerly $45 $75
Subway Building.

at

hold-
ing

patented
price

heads

Washington druggist who carried thecase before tho Supremo Court, In an-
alyzing the decision said:

"This decision In the cn.e of Bauer
Chemical Company of New York against
James tVDonnell settled that patentees
have not thu right nfter selling a pat-
ented article to control by any form of
notice or contract tho price at which
the nrtlcle may be resold to the general
public ut retail.

"In recent years the practice hasgrown up In a countless variety of
manufactured articles protected by pat-
ents of the manufacturer arbitrarily fix-
ing the price nt which such articles were
licensed for sale to the public, andevery Federal court sustained tho prac-
tice and enjoined prlco reduction until
Justice Harnard and Justice Wright of
the Supreme Court of the District of
Columbia in the H.tuer Chemical Com-
pany case and the fiillette ltnxor Com-
pany case rendered decisions, which
were yesterday sustained by the na-
tion's highest tribunal.

"Tho largo department stores In the
commercial centres nf the. ennnirv Imvn
been ineffectually warring ngalnst this
practice of pi Ice control and patent
monopoly since s?ij, when the Hrt de-
cision sustaining such it right In the
patentee wus handed down by tho
Culled Stntes Circuit Court of Appeals
by Justice I.urton, which decision was
concurred In by Judge Taft, afterward
President.

"While the Supreme Court of the
t'nlted States In Its decision handed
down M'Morday did not In terms reversi
the 'Mimeograph' decision, lt H believed
that If the exact points Involved in the
'Mimeograph' case wero again presented
to the Suprcmi! Court a majority of that
court would overrule the doctrine which
that case announced."

"Everything for
the Car Owner"

Tlint is the slogan of the
new shop for motorists, the
Auto Center. It means just
what it says. And not only
is there everything hut also
many different kinds of
sverything.

Apparel (or instance you, or your
w ife, can iit yourself completely front
top to toe in the latest motor toes
imported or domestic as you please.
Tires? You have fifteen makes to
choose from. And so it goes.

Auto Center
Broadway at 42nd Street

is the consumation of an idea that
many New York motorists have de-

voutly wished for. Centrally located,
with a stock remarkable alike for its
size and diversity, you do your auto
shoopinc here with a minimum out-
lay in time and enrruy.

In connection with the Auto Center
is maintained the Metropolitan Car
Owners Service which meets a lour,
felt want. This service, which is

operated day and nizht, includes tow-
ing, licht and heavy repairs, uphol-steriii- c,

rerinishint;, storage, etc., etc.
Its services are available anywhere
within 75 miles of Broadway and
42nd Street.

The next time you are in the neighbor-hoo- d

visit the Auto Center, entire teroiul
floor of the Loneacre Jluililing. Loot, for
the red window ilispUj ,

Open from 8 AM to Midnight

Auto Center, Inc.
Broadway ni 42id St. New Ytrk


